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USD Libor 3m 0.469% 0,0 6.M.

HedTb Brent

124.98 -0.62  -0.49%

3onoto 1646.13  -31.55 -1.88%
EUR/USD 1.3233 -0.009 -0.66%
RUB/Kop3uHa 33.53 -0.16  -0.46%
MosPRIME O/N 5.99% 2,2 6.n.

OcTaTKu Ha Kopp. CY. 741.09 -43.6 -5.55%
Cyeta n geno3utsl B LIb 159.93 35.2 28.18%
RUSSIA CDS 5Y $ 182.28 -0,3 6.M.

Rus-30 - UST-10

170.10 -1,7 6.M.
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OctaTku Ha Kopp. c4. 1 aeno3utsl B LIb

CraBka MOSPRIME O/N

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

cpena, 4 anpens 2012 1.

BHELUHUIA ®OH

® Toprv Bo BTOPHUK NPOXOAUAN B OXUAAHUM NYBAMKALWUM NPOTOKONA
coBeuwaHua OPC. Wtorm nocnegHero 3acejaHus noKasanu, 4To
npeacrasutenn ®PC ctann meHee 3auHTepecoBaHbl B HOBOM payHfe
nporpammbl  KONUYECTBEHHOrO CMAMYEHWA, W TONbKO HECKONbKO
YYacTHUKOB OTMETUAU HeobX0AMMOCTb HOBOTO 3Tana Mporpammsl B
cyyae, eCnv 3KOHOMMKA He CMOXET NMOAAEPHKMBATb MMeloLLMecs TeMNbl
pocTta. B To e Bpemsa y4yaCTHUKU pblHKa oxuAaatoT, yto ELB coxpaHuTt
CTaBKM Ha PEKOPAHO HW3KOM YypoBHe 1% W YCTOUT nepep AaBleHUem
fepmaHun € NpeanoXeHMAMKU NO Hayany BbIXOAA W3 aHTUKPU3UCHBIX
mep.

®  MexayHapoaHbll BantoTHbIA tdoHA, EBponeinckuin LleHTpobaHK
(ELLB) v EBponeickas KomMccus, OCHOBHble KpeauTopbl MopTtyranum,
OLEHMIN YyCrewHoe BbINOJHEHWE CTpaHOW pedopm (HUHAHCOBOrO
o3foposneHus. o cnosam EBpoKomMMCCUM CTpaHa CMOXET BEPHYTLCA
Ha PbIHKW KpeauTOBaHWA B 2013 T.

® B0 }e Bpems No3uTUB OTHOCUTeNbHO MopTyranuu 6bin npenomnex
COMHEHMSIMU B CNocobHoCcTM WcnaHuuM cnpaBuTbCs € GIOAXETHBIM
pedunuyutom. OTHOWeEHMe WHBECTOPOB K rOCYAapCTBEHHOMY AOArY
Mcnavuu 6yaet npoTecTMpoBaHO B XO4e Npofaxu bymar B o6beme 0
3,5 MAPA. €BPO C NoraleHnem B 2015 r., 2016 I. 1 2020 I. YH4ACTHUKU
pblHKa OXMWAAIOT YBENNYEHUA CTOMMOCTM 3aMMCTBOBAHWUIA ANA CTPaHbl,
T.K. NOCNeAHNeE faHHble No GlomKeTHOMY fedULNTY He MOTYT YCNOKOUTD
NHBECTOPOB.

® AMepMKaHCKMe MHAEKCbl CHU3WAUCH BO BTOPHUK Nocie 3asaBieHunii
®PC CLUA. Dow Jones cHM3MACA Ha 0,49% [0 13.199,55 MYHKTa, UHAEKC
Standard & Poor's 500 onyctunca Ha 0,40% A0 1.413,38 NyHKTa.
JloxoaHocTtb UST-10 cHU3Mnach Ha 1.3 6.1. 10 2.28%.

® LleHa HedTM Havana CHMKeHME HA AaHHbIX AMEPUKaHCKOro
nuctutyta HedTn (API) 0 HepenbHOM pocTe 3anacoB cbipbs B CLUA, Tak
cToumocts HedtM Brent ymeHblwmnack Ha 0,17$ po 124,69% 3a
6appens.

® (Cpean Hanbonee OXMAAEMbIX HOBOCTEN CErOAHA WHAEKC AEN0BOi
aKTMBHOCTW B CeKTope ycnyr BennkobputaHuu, po3HUYHbIE MPOAANKM
EC, npon3BoACTBEHHble 3aKa3bl [epmaHuK, 3asaBneHMe O NMPOLEHTHON
ctaBke ELB, peyb munuctpa purancos CLUA r-Ha leiiTHepa, n3meHeHne
4yMcna 3aHATbIX B HECENbCKOX03ANCTBEHHOM CeKTope no gaHHbim ADP
CLUA, nHpekc penoBoii aktuBHocth B cpepe yenyr (ISM) CLUA, v 3anachl
6eH3nHa u coipoit Hedtn CLUA.



JEHEXXHbIN PbIHOK

® QOcraTku Ha cyeTax B LIb BO BTOpHMK CHU3UAWCH Ha 8.5 Mapa. py6. 4o 901
mnpa. py6. ¢ 909.5.mapa. pyb. O6bem npuBAEYEHHbIX CPEACTB uYepes
UHcTpymeHT PEMNO ¢ UB BO BTOPHMK coCTaBuA 219,1 MApA. py6. npwu
cpeAHeB3BeleHHOW cTaBKe 5,63%. CtaBka Mosprime overnight Bo BTOpHUK Ha
ypoBHE 5,99%, OAHOHeAeNbHas CTaBKa CHM3WNAcb Ha 4 6.n. Ao 6,06%,
TpexmecsyHas cTaBKa cTabunbHa Ha ypoBHe 6,74%. CerogHa yTpom
0JHO[HEBHble CTABKM Ha MeXbaHKe CHU3MNUCL U HAXOAATCA HA YPOBHE 5,25-
5,75% rogosbix. CerogHa MuUH@UH npoBeseT ayKUMOH no pasmeuieHuio OP3-
26207 06beMOM 20 MAPA. Py6. HA 15 NET C JOXOAHOCTbIO pa3melleHus 8,10-
8,20% roosbix. Mbl OXWaaeM ynadyHoro pasmetieHus bymarv no cpepHen
rpaHuue gvanasoHa.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

AHHa Ka3HauyeeBa Nroamuna Pyabix Omutpuin CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa Wropb bepaun leopruii fageHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOB/IA U NPOJAXM HA PbIHKE AKLIWIA

NaHnun 3aTonorux Aptyp CemeHoB AHactacus BopoxkeiikKuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 106. 52599 106. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HavyanbHWK aHannTU4eCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Omutpuin ®ununnos ExkatepuHa XXypaBnesa KoHcTaHTuH AGpaBuUTOB

PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK [lonroBoW pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.zZh (! dmbank.com Abravito dmbank.com

PEAAKTOPCKAA IPYNNA

Juapto Mannuupep JHxe Mapeesa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630p MMeeT TONbKO MchopmauvaHoe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
(bI/IHaHCOBOM PbIHKE. OTYeT OCHOBAH Ha NCTOYHMKAX led)opmau,mm, 3acnyxuBawumnx goeepue, 04HaKo Mbl He rapaHTUpyem, 4To BCe CBefeHnA
a6CONIOTHO TOYHbI. MHdJOpMaLI,I/Iﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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